EMAAR

MALLS

Amendment of the Articles of Association of
Emaar Malls P.J.S.C.

Article 1

Definition of “Related Parties” before Amendment

Related Parties means:

¢ the Chairman and Directors of the Board and
members of the Senior Executive Management
of the Company and other company where
member holds a controlling share, parent
company, affiliates, sister companies or
associates of the Company;

e The immediate family members of the
Chairman, Directors or Senior Executive
Management members;

e A natural or legal person who was, in the year
preceding the transaction, a holder of 10% or
more of the Company’s shares or a director of
the Company, its parent company or affiliates;
and

e A person who has control over the Company.

Definition of “Related Parties” after Amendment

Related Parties mean the Chairman and members
of the Company Board, members of the senior
executive management of the Company,
employees of the Company, and the companies in
which any of such persons holds 30% or more of its
capital, as well as subsidiaries or sister companies
or affiliate companies.
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